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SPIRITLESS MARKET
Yet Prices Were Firm With¬

out ExDlanation.

PEACE INFLUENCES
FOREIGN ADVICES FAILED TO

SUPPORT STOCK RATINGS.

Affairs of the Equitable Company Pro¬

voked Interest and Discussion.

Taction Dividend a Feature.

Special l»l«l>ntoh to Til* Star.
NKW YORK, June 7..So far as It was

possible to assign any particular explana¬
tion to the firmness of today's dull stock
market, thero might be named the spread
of the conviction that serious efforts look¬
ing to the termination of the Russo-Japa¬
nese war are under way. with fair prospects
of success. Today's advices, both from
Washington and from European capitals,
contained many evidences In this respect,
although it should be added that the Kuro-
pean stock markets give no pronounced re¬
flection of this phase of the situation. The
London market, in fact, was as dull as that
in New York, and on balance foreign houses
were sellers here, albeit upon an extremely
limited scale. The day's circumstances
comprised, in other respects, reactionary
commodity markets, particularly for the
wheat options, and weather advices from
the grain belt were generally favorable.
During the greater part of the day the

money market gave no reflection at ail of
the low bank reserves set forth In Situr-
day's bank statement, which have since
be« n heavily drawn upon through the fur¬
ther transfers of funds to the Pacific s ops.
The affairs of the Equitable Life Society

occupied fully as prominent a pos-ition in
Interest and discussion as they have here¬
tofore. but no further liquidation seemed to
be provoked in consequence. *

Earnings, statements aud dividend decla¬
rations furnished the only news relating to

special securities. At today's meeting of
the dir ctors of the Inlerborough Rapid
Transit Company the dividend on that stock
w is advanced from a 7 per cent to an 8 per
cent annual basis. All the local traction
storks were again active and generally
s;eaiiy. As illustrating the confusion of
speculative opinion with regard to this
group of stocks, directly contradictory ex¬

planations were advanced as explaining
their recent strength.
One set of theorists hold to the view

tli it their course indicates that the new

subway lines will be constructed under an
aruiCible agreement between the Metropoli¬
tan an-1 the Interborough Interests, while
another view is that the attitude of the
board of aldermen indicates that there will
be 110 new subway construction at all for
a protracted period.
Amalgamated Copper was again among

the most active features of the market,
and that stock covered the wijest range
of fluctuations recorded. There was. how¬
ever. nothing that w is new and definite
to he advanced In connection with Its t r-
ratlc course, and for that nutter the price
movements In general seemed to be caused
mainly by internal market conditions rather
than by any specific developments

it appears to be the case that the cul¬
mination of the protracted speculative
liquidation has been reached, with a really
larg- short Interest outstanding !n many
stocks, circumstances which enable traders
with bullish proclivities to bid up prices
very . i>iiy The business of commission
bouses in general was virtually nil.
The railway share list ' irnished its fuil

qu->tu to the day's total transactions, and
also some of the most extensive gross
advances. Notably firm features there
were Southern Railroad. St Paul. Union
Pacific. Norfolk and Western rind Read¬
ing. No news or gossip of novelty attended
the dealings in any of the stock men¬
tioned.
The exceptional strength and unusual

activity in Southern Railway have been
attracting attention for the past few days,
but there seems to be no particular ex¬

planation of the stock's tendency other
than the very large gains in earnings
whirl the Southern Railway Company is
showing, in common with the other lines
In its section of the country.
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THE COTTON MARKETS.

New York Opened Steady, Unchanged
to S Points Lower.

NEW YORK, June 7..The cotton market
opened steady, unchanged, to 3 points
lower, July leading the decline under scat¬
tering liquidation following lower cables.
The weather was good, aside from rains In
the northwestern belt, but there was a

fair demand for the near months, attributed
to spot houses, and with considerable cov¬
ering in progress prices soon recovered to
about yesterday's finals, following which
they sold off again, and la the middle of
the morning were about t< to 8 points net
lower, under co'ntinued bear pressure.
Cotton futures opened steady. June, of¬

fered. 7.83; July. 7.85; August. 7.S»; Septem¬
ber, 7.IM; October, 8.<rj; November, .; De¬
cember. 8.14; January. 8.17; February, S.20
bid; March. 8.25; April. .; May, 8.23 bid.

LIVERPOOL. June 7..Cotton in Increased
demand; prices 2 points lower; American
middling fair, good middling. 4.77;
middling. 4.51); low middling, 4.4M; good or¬
dinary. 4.23; ordinary. The sales of
the day were 8,<*!0 bales, of which 500 were
for speculation and export, and included
7.40;> American. Receipts none. Futures
opened quiet and steady and closed barely
steady. American middling, g. o. c., June,
4.42; June and July, 4.42; July and August,
4.42: August and September. 4.41; Septem¬
ber and October, 4.41; October and Novem-
her, 4.41; November and December, 4.41;
December and January, 4.42; January and
February, 4.43; February and March, 4.44;
March and April, 4.45; April and May, 4.4«.

j At midday the market was quiet but
steady, with prices 3 or 4 points up from
I lie lowest, but still showing a net loss of
4 or «> points. Spot cotton quiet; middling
upland, N.40; middling gulf, 8.<i5.
Estimated receipts of cotton at the ports

today. 22.<M>:> bales, against 21).724 last week
and 1.051 last year. For the week, Hnt.ixKl
bales, against 122.770 last week and 14,244
last year. Today's receipts at New Or¬
leans. 5.217 bales, against 544 last year,
and at Houston, 3,54.'! bales, against 322
last year.
Cotton.Spot closed dull: middling up¬

lands. 8.40; middling gulf, 8.65; sales, 4,253
bales.

CHICAGO GRAIN MARKET.

Excellent Weather Conditions Caused
July "Wheat Decline.

CHICAGO. June 7..As a result of gen¬
erally excellent weather conditions through¬
out the United States July wheat declined
to 87%c here today.
Weakness of wheat and larger receipts

than expected sent July corn aown to 50%c.
On weakness of other grains July oats
eased off to 31%c.
Later a severe shimp in prices occurred,

July declining to 8t!c. Weakness of the
cash market at Kansas City was an im¬
portant factor in the situation here. A de-
oline of 2c. to 3c. at Minneapolis was an¬
other bearish influence. The market closed
practically at the lowest point, with July
down precisely 2c. at SC's.

REPORTED BID FOR HYDE STOCK.

Gould Interests Said to Want Equit¬
able Control.

A dispatch from Cleveland, Ohio, says
that it was quietly and confidently reported
there that Gov. Herrick, representing the
Gculd interests, had offered to buy the Hyde
holdings of Equitable stock, and it was be¬
lieved the offer had been accepted.
Such action would be a surprise to Pres¬

ident Alexander and his advisers, it was
said, and would be most unwelcome to
tlif-m, as it would foreshadow a broad re¬
organization of the Equitable at the next
annual election. George J. Gould, one of
Mr. Hyde's closest personal friends and
business associates, is at the head of the in¬
terests which have been trying to acquire
the stock, and Gov. Herrick himself natur¬
ally would be in the syndicate.
Mr. Gould was in conference with Mr.

Hyde and his lawyers in. New York last
night. They were understood to be map¬
ping out the plan of campaign lor today's
meeting of the directors, in which such a
new move, entirely unannounced before,
would play an Important part. Wlnslow S.
Pierce, considered Mr. Gould's right hand
man. had been in conference many times

rlately with Mr. Hyde.
If the transfer of the stock actually were

accomplished, Gov. Herrick's part in the
transaction need not interfere at all with
his becoming chairman of the board, it was
said. He would be representing large in¬
terests in the society, yet any reorganiza¬
tion would permit a competent insurance
man to take office under him to watch the
practical part of the society's business.

DALRYMPLE HAS HIS D0UBT3

About Success of Municipal Ownership
of American Tractions.

According to James Dalrymple, superin¬
tendent of Glasgow's municipal tram lines,
municipal ownership of lines In America will
not be a howling success, if such ownership
is at all practicable. Mr. Dalrymple's lines
in Scotland, according to his own state¬
ments. seem to be easy going, easily han¬
dled and managed properties, unhampered
by politics, where fares are charged by the
mile, where no transfers are expected or
given, and where the mileage is short.in
tact, about the reverse of municipal owner¬
ship ideas in big North American cities.
Had service, he declares, was the great in¬

centive of municipal ownership in Glasgow.
Here, he thinks, a large element of politics
must necessarily enter into the controversybetween street railway corporations and
city governments. And in politics, says Mr.
Dalrymple, lies the germ which eventually
will kill municipal ownership In America.
When asked at Minneapolis, Minn., yester¬

day if he thought municipal ownership of
street railways in America could be made a
success. Mr. Dalrymple answered that the
existing conditions in this country were so
vastly different from those in his Scottish
city that he was not prepared to make a
statement to that effect.

Baltimore Markets.
Special Dispatch to The Star.
BAI.T1.MOKK, JM.. June 7..FLOUR.Dull, tin-

changed; receipts, 3.22^ barrel#; exports, ltJO bar¬
rels.
\VHK.AT.Dull; spot. contract. 9.8t4a»8%; Knot,N" - "d western, UMBOS'*,: June, lis asked; Julv

80 Bilked; August, 83 asked: steamer No. 2 red
receipt*. 1.876 bushels; southern by sam¬

ple. ; southern on grade, 88%a98%.< OK\-Firiu. spot. : June. 56%a56<M-Jnlv. u.>'\a."H; steamer mixed. 51%a51% receipt a4 l.'tw Imsi.eln; ciporis. too l.ushelsf southern while
corn, .",2a."7 southern yellow corn. 52*57
OATS Firm; No. 2 white. 33% sales; No. 2

; 'i4 ""lea; receipts. 22.44.'! bushels.
1M K Dull; uptown No. 2 western. 83 nominal-

receipts. 211 bushels.
HAY.Firmer; No. 1 timothy, 14.00&14 SO- No 1

clover mixed. 10.00-10.50.
GJIAIN FUKI.H1T.S- Dull, unchangedB! fTKH Steady; fancy imitation. IS: fancy

l£lSlery' **"' U'"'y u,n®. 17al8; store packed.
KGGS.Firm, ID*.

«mallK l^_8tea<iyi UrS'' 10Vi: 10V4;

.jJTUAB.Stwulr; coarse granulated, 5.90; tine.

Grain, Provisions and Cotton Markets.
CHICAGO, June 7..Grain:

u,.n T . OjK»n. High. Low. Close.Wheat-July HH 86 80»4
,. *2$4 821/,-% 81 81.14C tin.July 80% 01 50U 5<>v

.. . 50-% 49'/J 4JIWOata-July 31% 31% 31 313l
»% 2t>% 28% 2t>%

CHICAGO, June 7..Provisions:
., , , , Open. High. T.o\v. Close.Fork-July 12 72 12.75 12 07 12 07

, ,
13 05 13 03 12.03 12.951-artl.July 7.40 7.40 7.35 7 35

s pt 7.60 7.<k) 7.r»5 7 r>"»
IUbs July 7.42 7.42 7.37 7 37

7.«7 7.07 7.« 7!«5
NKW I'OilK, Juffe 7..Cotton:

Open. High. Lowr. CIno*.J»|Jr 7 83 7 91 7 83 7 HI
A»g«st 7.84 7-92 7.84 7 02
hepteml>er 7.94 8.01 7 90 8 00
October 8.04 8.08 7.97 #.03December 8.14 8.18 8.08 8.16

GOVEF.N'IKNT SECl'HITins
Bid. Asknd.

2 per cents, registered. 11130 104 10414
2 per cents, coupons. 1030 104^ 100
3 |»er crnts. registered. 1908-18. .. 103% 1041*
3 i>er cents, coupons. 190*-18 104 104%
3 jxm ceLts. coupons. small. 190S-18. 103*4
4 i»er cents, registered. 11/07 104 104K
4 per cents, coupons, 1907 105 It).*)4
4 |»er cent*, registered. 1925 132 132H
4 per cents. «*onpon*, 1925 132 133-X
District of Columbia 3.65*. 1924... 118>-4
4 cenu, Philippine. 1814 34 .. 108 V.'..'.

LOCAL FINANCIAL NEWS .

Bonds were In fair demand at today's
meeting of the stock exchange. One of
the Washington Railway and Electric
Co. bonds sold for 88%, and that continued
to be the bid. The asking price was an
eighth In advance.
A $1,000 gas certificate sold for 11 OH. and

then the bid was 110 and the asking price
120.

The statement was made by the secretary
of the exchange, based on information re¬
ceived from an official of the Potomac Elec¬
tric Lighting Company, that the amount
of the 3 per cent bonds of the company
had recently been Increased by the Issue
of $200,000, making the total issue up to
da:<? J1,700,000
The authorised issue, it was stated, was

£1.000,000. The bid for the bonds was
105% and there were none ottered for sale.

Tfte bid for the 5 per cent bonds of the
telephone company advanced from 107%,
which was yesterday's bid, to 107%. There
was no offering les« than 108.
Twenty shares of Capital Traction stock

sold for 144, and the stock was then to be
had for. 144%, but the bid did not go be¬
yond 143%.
An option on one hundred shares was

offered at 145 and 143 was bid for It.

Trading in fractional lots of the pre¬
ferred stock of the Washington Railway
and Electric Company was on a range
from 90% to 00%. For blocks of fifty and
l'H) shares the range was from 00 to 90%.
At the close 90% was bid and 01 was asked.
Besides making a bid of 30 for the com¬

mon stock nothing was done. There was
no stock offered for less than 37.

The trading in the stock of the American
Security and Trust Company was limited
to twenty-eight shares; 250 and 250% were
paid and 250 continued to be the bid and
the asking price was 251.
Five shares of Union Trust Company

stcck sold for 124%. The bid for ten shares
was 124, and 120 was asked.

Two ten-share lots of American Bank
stock sold for 191, and then 190 was bid
and 190% was asked. These figures were
withdrawn and 185 was bid and 100 was
asked.
The sale of thirty-five shres of Arlington

Fire Insurance Company stock for 20% was
followed by a renewal of the bid on the
same level, but without result.

Mergenthaler stock sold from 188% to
1SS%, while 8% was paid for the rights in
two 500-share lots, and for fractional lots of
rights from 8% to 8%. At the close 188%
was bid for the stock and 188% was asked.
The sales comprised forty shares.
Five hundred shares of Lanston in three

lots sold for 15%, and after call the sales
aggregated 400 shares, and the range of
prices was from 15% to 15%.
A couple of hundred shares of Greene

copper brought 23% and an option on 100
shares 24.

The International Bank of London, lim¬
ited, which this morning's dispatches say Is
the subject of a petition for a compulsory
winding up order, has no connection what¬
ever with any American banking concern.
The London stock exchange year book for
1905 gives the following information con¬
cerning it:
"Registered in 1879 and succeeded to the

business of the International Bank of
Hamburg and London, limited, which was
registered in 1872. Paid up capital $1,500,-
000. Directors: A. von Andre. H. Glyn, E.
Levlta, C. Meyer, G. H. Palmer and C. D.
Rose." It Is believed to do a London and
European business only.

Today's Government Receipts.
National bank notes received today for re¬

demption. $1,022,210; government receipts
from internal revenue, $780,040; customs,
$899,015; miscellaneous, $119,191; expendi¬
tures, $1,270,000.

Washington Stock 7»cHange.
Sales..Regular call. 12 o'clock noon.Washington

Rwy and Elec. 4s. $1,000 at 88%
Washington Gas cert, $1,000 at 119%.
Capital Traction, 20 at 144.
Washington ltwv. and Klec. pfd., 10 at 90%, 30

at 90'.-,. 60 at 90. 5 at 90%. 80 at 90%. 50 at 90%,
100 at 90%. 50 at 90%.
American Security and Trust, 10 at 230%, 8 at

£50%, 10 at 250.
Union Trust. 5 at 124%.
American National Hank. 10 nt 190, 10 at 190.
Arlington Insurance. 35 at 29%.
Mi rgenthalrr LlDotypp, jo et 188% 10 at 188%,

10 at 188%. 10 .it 188%.
Mergenthaler Rights. 0 at 8%, 5 at 8%. 2 at

8%, 4 at 8%, 1 at 8-%. 1 at 8%, 500 at 8%, 500
at 8%.
Lanston Monotype. 100 at 15%, 200 at 15%, 100

at 15%, 100 nt 15%.
Greene Copper, >00 at 23%, 100 at 23%.
After i all.I-anston Monotype, 100 at 15%, 100

at 15%, loo at 15%. 100 nt 15%.
Greene Copper, 100 at 24 (hnver 00).

RAILROAD HONDS.
Bid. Asked.

Capital Traction 108%
Metropolitan 5s 119% 120
Metropolitan 6s cert. Indebt..A 102
Metropolitan Cert, lndebt., B 103
Columbia <;? 117120
Columbia 5s 108%
City and Suburban 5s 105
Anacostla and Potomac 5s 104
Washington Itwy. and Klec. 4s 88% 83%

MISCELLANEOUS BONDS.
Washington Gas 6s, siries A 106
Washington Gas 6s, series B 106
Washington Gas cert 119 120
U. S. Klec. Lt. den. Imp. 6s......... 103
I'. S. Elec. Lt. cert. lnd. 6s 103
fhesupcake and Potomac Tel. 3s.... 107% 108
Washington Market 1st 6s 108
Potomac Electric 5s 105%

SAKE DEPOSIT AND TRUST STOCKS.
National Safe Denoslt and Trust... 182 186
Washington Loan and Trust 208 211
American Security and Trust 260 251
Washington Safe Deposit 40
Union Trust 124127
Washington Savings Bank 113 lis
Home Satines Bank 200

RAILROAD STOCKS.
Capital Traction 143% 144%Washington ltwy. and Klec. pfd.... 90% 91
Washington Rwy. and Elec. com... 36 37

NATIONAL BANK STOCKS.
Commercial 168 172
Hank of Washlugtou 487
Metropolitan-Citizens' 333 340
Central 300
Farmers and Mechanics' 320
Second 155170
Columbia 230
Capital 175
American 185 100
Traders' 183 200
Lincoln 123%
Rlggs I 030 700

INSURANCE STOCKS.
Firemen's 24% 23%Franklin . 48
Metropolitan 85 93
Corcoran 70
Potomac 20%
Arlington 29% 32
Gertnal Atrerlcan 230
National Union 7% 7t2Columbia 10% 11%Rlggs 8% 8% ,

People's 6 6^5Co.umerclal 6 ....Col >ulal 100
TITLE INSURANCE STOCKS.

Real Estate Title 77 90
Columbia Title 31)4414Washington Title 3
TELKPllONE AND GRAPHOI'HONE STOCKS.

Chesai>eake and Potomac 4045
American Grapliophone com *4% 3
American Graphophone pfd 8% 8%

GAS STOCKS.
Washington Gas 61% 02%
Georgetown Gas 68 .....

TYPE MACHINE STOCKS.
Mergenthaler Linotype 188% 188%
l.anston Monotype 15% 15% ]Mergenlhaler Itlghis 8% 8%

MISCELLANEOUS STOCKS.
Greene Cun. Copper 23%23%
Washington Maiket 16
Nor. and Wash. Steamboat 275 325
Realty Appraisal Agency 22
.Ex -dlv.

London Closing Stocks.
LONDON, June 7. 4 p.in.

Consols for money 90 7-10
Consols for account 90 9-16,Auacomla I
Atrhison H1V4Atchison pfd 104^Haiti more and Ohio 110%Canadian Pacific 150% jChesapeake and Ohio 50
Chicago CSreat Western 19
Chicago, Mil. and St. Paul 170
De Beers 16%Denver and Rio Grande 28
Denver and Hio Grande pfd
Krle 40%Rrlt 1st pfd feO
Krle 2d pfd 07%Illinois Central 1G2
Louisville and Nashville 14<>,«jMissouri, Kansas and T?iai 2«%
New York Central 1421*Norfolk and Western *2
Norfolk and Western pfd IHU
Ontario and Western 51%Pennsylvania CSU,Hand mines 9%Reading 48
Reading 1«* l>M
Reading 2d pfd 44
Southern Railway 31%Southern Railway pfd 90
Southern Pacific $2%Union Pacific 124'4Union Pacific pfd 99United States Steel 2R4tUnited States Steel pfd 9.*»%Wabash. 19Wabashpfd ..*.**** 39Spanish fours V. "

91Bai silver, steady, 2fl%d. per ounce.
Money, iy4al% p-r cent.

,.,7,'he rate of discount iu the open market for shortbills ts 2 1-10 per cent.
T* e rate of discount fn the open market for thre*>

months bills ia 2 1-16 per cent. 1

NEW YORK. June 7..One direct WaTI
street effect of any developments tending
to diminish the business of one or more
insurance companies is usually a lessening
of bond market buying power. It does not
appear that the Equitable affair has so
far been reflected to any serious extent
In the bond market, but there is no ques¬
tion as to the influence of this scandalous
episode on the stock market, and that is
why professional Wall street has been and
Is hoping In Its happy go-lucky way for a

"settlement."
Brokers and speculators alike cry "peace."

but there Is no peace; directors whose
names have In the past been words to con¬
jure with are dropping out, some with
prestige all gone, and the interests that
control the society show no signs of adopt¬
ing the one sure course by which the Equit¬
able can be made to continue a going con¬
cern. It is hard to see where the thauma-
turgist, for whom Wail street la hoping is
coming from.
At the present time, by official admis¬

sion. the Equitable Is practically out of
business. To all Intents and purposes It is
In process of liquidation now, if, as appearsto be the case, the comparatively trifling
amount of new business la exceeded by the
policy cancellations from death, maturityand surrender for paid-up or cash values.

*
* *

Undoubtedly the Equitable, like any other
old-line company whose business has been
conducted according to mathematically
computed averages, can liquidate all Its
policies to the last dollar. It ean continue
receiving premiums on its existent policies.Investing and husbanding it-j funds, and
paying policy claims as they fall due, a pro¬
cess likely to stretch over two generations.
If that is what the controlling interest in
(he Equitable desires, that is what it can
have.
Some drastic measures are necessary,

however, according to certain Interests in
touch with investment sentiment through-
cut the country, if it is desired to put the
Equitable once more in the way of doing
active business, and more than that. If It
Is desired to seize a splendid opportunity
that is offered to begin the slow process of
reviving and upturning the delicate plant
of public confidence in conduct of corpor¬
ations In general and fiduciary Institutions
in particular.
This plant was sadly blighted by the

events which made necessary the "rich
man's panic" in 1903 and has been rendered
all but moribund by such revelations as
that which showed the city banks' connec¬
tion with the Montreal and Boston manip¬
ulation. the Bigelow case In Milwaukee and
the overshadowing Equitable affair.
Should all the remaining directors of the

Equitable resign and a new board he con¬
stituted with one awe-inspiring head, that
would, In the opinion of men competent to
Judge, do little to accomplish the needful
results Indicated. Should new officers take
the places held by the present ones, from
Hyde and Alexander down, that would do
little more.
There Is. as the situation is received in

some Important quarters, one certain way
to bring right results to pass, and that is
by surrendering control of the society to the
policy-holders. If this surrender cannot be
forced by existing law or by legislation,
ond by carrying out most if not all the
recommendations as to changes in methods
of writing Insurance and conducting busi¬
ness which were made In the shelved report
of the Frick committee.
Meanwhile, depressing as are the de¬

velopments in the Equitable affair, all
that can be ascertained by careful Inquiry
goes to show that stocks are very strong-
lv held in hands able, barring crop fail¬
ures and a general business paralysis.
two improbable events at the present out¬
look.to carry them through a season of
uncertainty and unrest. Wall street com-
mission houses are in an easy position
apparently, and there are evidences that
the short interest is largely affording an
element of strength to the speculative
situation which offsets to an extent the
lack of public interest. As for stocks
themselves, as a sagacious investment
broker said today, "Real values remain.

*
* *

The Coal Trade Journal says:
"No particular change marks the trade

reports which come to hand this week,
nnd the bituminous market may perhaps
be best described as drifting. As time
goes on it is gradually reaching the goal
of better prices and more active condi¬
tions, slow though the progress may be.
When we turn from soft coal conditions
to the state of the anthracite trade we

continue to find a difference as marked
as the change from darkness to light.
The anthracite tonnage for the month

of May was something extraordinary
about 6,000.000 tons the preliminary esti¬
mates indicate, and a very large percent¬
age of this was moved off to dealers
yards. The tonnage of coal taken by deal¬
ers during the summer will have an im¬
portant bearing on results
it is possible that some operators at least
win not be at all anxious to effect sales

01"And,°of1course,aone of the great events of

^esiderU^o^oseveU's^ddress'to°the miners
of Wilkesbarre on August 10<

OFFICIALS NOT NOTIFIED.

Acquisition of a Coaling Station by Al¬
leged German Company.

The State Department has not been ad¬
vised of the reported acquisition of a coal¬
ing station at Water Island, St. Thomas,
by the Danish Asiatic Company, which
some of the West Indian papers allege is
really the property of a German subsidized
steamship company, and therefore prac¬
tically a German government station.
The officials here do not take that view or

these private coaling stations. Several of
the steamship companies operating in nest
Indian and South American waters have
coal yards and docks, fcut these are not na¬
tional properties, and the Stale Department
has never yet been advised that in any
case sovereignty over the site of the coal
stations lias passed to any European pow¬
er. Therefore, there has been no violation
of the Monroe doctrine in letter or spirit,
in the Judgment of the officials here.

ORIENT COMMANDEKY OUTING.

Knights Templar Spending Day at
Marshall Hall.

Members of Orient Commandery, No. 6.
Knights Templar, and their friends are to¬
day enjoying an outing at Marshall Hall,
where an Interesting program of athletic
sports is being carried out. The feature
oI the day is to be the base ball gamewhich is announced for late this afternoon
between the knights of Columbia and
Orient commanderles. This eening there
will be music, dancing and fireworks.
The program of athletic events includes

a hundred-yard race for men, a fifty-yard
race for men over IS*) pounds, a potato
race for men. a sack race for men. a three-
legged race for men. a tug of war for men,
a hundred-yard race for boys over thirteen
years of age. putting the sixteen-pound
shot, potato race for girls under fifteen
years, blind target for ladies, a wheelbar-
row race and a lifty-yard race for ladies.

BETAIL CLERKS' ELECTION.

Polling Place to Be Opened Tomorrow
for the Event.

The members of the Retail Clerks' Union,
No. 202. and the- Grocery Clerks' Union,
No. r>33, will hold an election tomorrow
evening from 6 to 9 o'clock, for the elec¬
tion of international officers and delegates
to the forthcoming annual contention of
the American Federation of Labor. The
vote for international officers will be by the
referendum. The election will be by the
Australian ballot at the polling place, 713
D street northwest, second ttoor.
For delegate to the Federation of Dabor

Mr. D. F. Manning Is one of the leading
candidates. He has been Indorsed by locals
Nos 240. 533 and by many individuals, it is
said. This will be the first referendum
election by the grocery clerks' and retail
clerks' organisations, and much interest is
being taken In the outcome.

3usband Wants Divorce.
Frederick Rice today asked the District

Supreme Court to grant him a divorce
from Maud E. Rice. The couple were
married July 27. 1903, and the petition,
tiled by Attorney Thomas J. Mackey,
charges the Wife with infidelity.

DISCUSSED COTTON.

Notable International Gathering at
Manchester, England.

MANCHESTER. England. June 7..The
International cotton congress today dis-
cussed the question of speculation in cot¬
ton. Baron Carloni of Italy protested
against the practice of buying cotton for
delivery at distant dates, alleging that it
gave gamblers an opportunity to bring
disaster to the trade.
Continental nations, he pointed out. con¬

ducted their business without recourse to
this practice. Other delegates agreed with
the baron, but the congress was not unani¬
mous on the subject.

FINANCIAL.

WK ISSUE

TRAVELERS' CHECKS
OK THE

American Express Co.
.which are USABLE ALL OVEftTHK WOULD and convertible into all
principal currencies. Hvery traveler, athome and abroad, abould use these
checks for convenience and Kafetv.
We also Issue LETTERS OF CREDIT

on more than 3,(W0 correspondents.EJ-Booklet of valuable Information to
travelers MAILED OKAT1S on appli¬cation.

THE TRADERS
NATIONAL BANK, Jf..'??,
l«7-28d WASHINGTON. D. C.

OU will accumulate
^ money quickly if you

deposit part of your salary
systematically in a savings
account with this bank.
Interest paid
annually at..

DIRECTORS:
George H. Harries, John B. Slemjtn, Jr.,

I. U. Kimball, F. II. Shiith.
Wilton J. Lambert, K. Quincv Smith,
A. M. Lothrop, K. N. Waters,Theo. W. Xoyes, S. W. Woodward.
J. II. Ralston,

$1 opens a savings account.

Union Savings IBank,
Bond Bldg., 14th & N. Y. Ave.

Jc7-30d

if CAPITAL. $300.1)00.SURPLUS, *100,000. 0}|
| ejsr ETTERS OF Ji; J, CREDIT and *

5 Foreign Drafts
lit issued, available ^
$ throughout the world. $

Foreign and Domestic ^i
Exchange bought and

$ sold. &
i COMMERCIAL %
f.NATIONAL BANK, £,"¦ ?
fp Je7-28d $
i- .¦fer fer'fer fe'fer'fer 'fer'^r'fer'fer'fer'ferte

Capital and Profits, $1,250,000.
Deposits over $5,700,000.

bsolute Pro tec-|
for Your!

1
i

.can be secured bv rent- i
ing A SAFE DEPOSIT |BOX within the fire and
burglar-proof vaults of this
company. Price, $5 per
year up.

The loss, and incident annoy¬
ance, of a single article of value
would perhaps pay the rental
price of a safe deposit box for

i many years to come.
Money deposited with tills company

draws interest, and can be checked
against as «.eslred.

j Savings & Trust Co., |
| Cor. 15th and New York Ave. §

ESTABLISHED IN 1867. |' AM 1
iii)i!iiii";:':i;nniii!iH<mnmiHinim':iiiii'iii:[iiiiniiiniii!Hii'i 'inmi;i;nr!iimnHHiwi

Carpet Cleaning, ?
$ Cold Storage.

1 1e7-4Kd
lHMmmMHumi

O

Shipping.
Our facilities
enable us to offer
you the very best
of service.

B. Moses & Sons, J
_ K ST.i*.lST. COtt. 11TU.

2 anhM-tf 28

.List your vacant houses with me
now.
.I'll rent them quickly to prompt
paying tenants and keep them rent¬
ed permanently.

Property invariably pays
under my management. .

Le Roy Mark, 1410 G St.
je7-14d "The Oral Sign."

_____

Our deposits have

passed the Million and a

Quarter Mark.

Home Savings Bank,
7th and Mass. Ave.

A Jo7-tf.2S

.W,^W!.v««JWWWWWt

OUR policy in the Massa¬
chusetts Mutual Life will
prove the most satisfactory
policy you hold. The laws

governing this company are the best
in existence for the policy holder.

Ask senr* one who has
Mass. Mutual policy and
get his opinion, or call or
send for us.

The F. H. Smith Co.,
Real Estate, Loana, Investments, Insurance,

1408 N. Y.Ave., Bond Bids.
je7-d.eSu-28

',£'i .~V>- >**>- 'tC-A.>c**> 'ft*"!<. -J>-*irCW*iV .> >-->-< ».*-<'t

Learn to save
systematically and
you will have found
the aecret of success.

THERE is no better way to cul¬
tivate the habit of saving than
that of subscribing for shares
in the First* Co-Operative

Building Association.. Deposits re¬

ceived any business day.
Monthly and special
deposits 1 J *

Interest _

at the rate

received anil A {Thf^ornn^,J...^70
FIRST CO-OPERATIVE
BUILDINGASSOCIATION,
1325 32d St.
Jel-SOd

FINANCIAL.

* ijj( CAPITAL. $1.000.000.SURPl.CS. $1,200,000. ^

I RiggSNBANK !
If Issues Drafts arrllaMe throoshout
if the w -rid. $5 Issues letters of Credit. tit

Bojs and Sells £xchnnffe. -7
Transmits Money by Cable. ¦*

g- Makes Investments for customers. >

^ Makes collectlunm foi customers. £
\ Buys nm! Sells Stocks and Rurds. r

£ CTSPKCIAL DEIT. FOR LADIES, -f
£Pa. ave., opposite U. S. Treasury.^IP jcl-28d *3>

Biggest in WashingtonTT
Perpetual
BiuildDng

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Pays Interest, payable every three month*.
J5 to $5,000 may be paid at any time. Ixans,$200 per shin^ for $1 per month Interest. $1,000 for
$5. $2,000 f<»r $10, $.'{.000 for $io. and »o on.
ANDREW GLASS. President; CIIA.S. F. HKNJA-

ML\, Vice Pr»»sid «nt, Attorney atod Trustee;JOHN (X)OK, Secretary and Treasurer. Office
606 11th st.

niRKCTOKR.
Win. P. Seville. Pension Iluroan.
Win. R. Hillycr, Pension Hureau.
C. Bankes Brookes, Real Estate and Note Broker.
K. .1 1 Meodoniu*, Real Katate and Note Broker.
George Wright. Engraving Bureau.
James Berry, Weather Bureau.
II. C. Espey, Government Printing Office.
Arthur Carr., Builder and Appraiser.J i2S-tf.4Qd.eSu

VERY monthly state- jp
nient of this bank M
shows a material
crease in deposits. It's |§

a good bank for you to be as- ^sociated with.
Let us handle your busl- }griess, personal and sav- Jginsa accounts. Loans on sfe
Commercial Paper.

Interest on savings accounts. **'¦
MERCHANTS & |
MECHANICS' %

Savings Barak, 707 Q StJ
JeS SSd g

Traosit
Iinsiuiraoceo
As agents for the U. S.

Lloyds we place insurance on

shipments in transit by rail and
vessel, anywhere.and also in¬
surance on automobiles while
in the United States or Can¬
ada.

STORAGE DEPARTMENT,

1140 Fifteenth Street.

*»

(To be Issued In a few days.)
A manual of the securities listed on the Wash¬

ington Stork Exchange, giving range of prices aud
sales by the mouth since 1900, statistics of the
local fire Insurance compauler for a number of
years, bond and stock investment tables and other
Information as to railways, banks, trust companies,
etc., which investors should know.

Only a limited number of copies being published.
Subscriptions now being received. Price, $1.50.

HUMP. & THOMPSON,
Je6-3t,18 .734 15th street n.w.

STORAGE
-- Separate locked com¬

partments for valuable
Furniture, Pianos, Pic¬
tures, etc. Small Rooms,
$2.50.
ABSOLUTELY FIREPROOF.

STORAGE DEPARTMENT

Merchants' Transfer <

Storage Co., 920=922
E St. N.

WEN-TAILORED garments
appeal to men whose good
taste in matters of dress in¬
duces them to seek the best.

.All the latest fashions and all the best
Imported fabrics.

Owera, Tailor, 423 2
je5-d.eSu.15

Deposit your money with the
Potomac Building &
Lean Association-

and let it earn you 5% interest.
Loans made ob real estate only. fi% Interest

on monthly stock; 4% Interest paid on special de¬
posits. Small amounts solicited. Honey can b*
wittdrawn at any time.
E. B CLAHK. M. T. DAVIS,

Pres. Sec. aad Mjr.
Central ntBce. 516 12th at. d.w.
my 14 80t. 10

PROTECTION FOU YOUR FAMILY.
A fraternal order. "Knights of Honor." estab¬

lished 1874. JR5.115,455 paid to widows and
orphans; $311,000 to beneficiaries In this juris¬
diction For Information call on E. L. TOI-SON",
Grand Dictator. 1409 H at. n.w.; JNO. H. KINO.
1010 I at. s.c.. Grand Reporter, or any member
of the order. mr2.V30t

MONEY TO LOAN

454 and 5%
OS DISTRICT REAL ESTATE

R. O. HGLTZHAN,
10th and F ata. n.w.

ae13-tf.14.eSu

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate you for building, buying or

Improving a home, or fop Investment and need
mooey Call on the undersigned for Information
and taking stock. Application* for loana from
agents solicited. ¦

GEO. W. IJNK1N8. Pres.. WM. H. WETZEL, Sec.
800 lBtb st. d.w. 2136 H st. n.w.

A. S. TAYLOR. V. Pres.. E. S. WE3COTT. Tress.,
1405 F st. n.w. 19U7 Pa. are. n.w.

Bo28-tf.14d.oSu

FINANCIAL.

MONEY AT 4^ and 5%rrcni|itlT loaned an real estate Is theDistrict of Columbia. LOWEST COMMISSION'S.
Heiskell & McLeran,nontf.S nx» r mt. n.w.

Real Estate Management.
Toar real estate onch' to »«e profit-able m you. It won't be iu. if yon

pay for cheap management. Ask any
«>ne of theJhunilnHla whaw proiierty
we :;ian««c. They art satisfied. Thatis the t*.*t.

Swartzell, Rheem &
Hensey Co.,
WARNER BUILDING,

®HJ F STREET NORTHWEST.

1

{KennedyP fecks. bond*, rnin r.nd eottn*.Special wire to New York and Chi¬
cago. Buying and selling bonds %.|**clalty. Cor-ecpondents: Tht Stock.Grain and Provision Company of NewYork. 10 Wall at.. "The I.ertagWires." Rnomi 22 23 24 and 2*. H»miI.lfe bulldlnjr. 15th nnd O at*. a.w.'Phone Main 110 and 111.

Washington
Loan Tryst Co.,

OFFICE, COR l»TH AND F 8TS.
PAID-IP CAPITAL* $1,000,010.

Lojns In any amount made on approved r*»al
estate or collateral at reasonable rates.
Interest paid upon deposits on monthly bal-

anee9 subject to cheek.
This company arts as executor, admlnlstra-

tor, trustee, a sent, treasurer, registrar and
In all other fiduciary capacities.

.. Boxes for rent in burglar and fireproof
vaults for safe deposit and storage of valu-
able packages.
Real Estate Department Is prepared to as-

sume the management of your real estate.
Careful attention given to all details.

JOHN JOY EDSOX PresidentJOHN A. SWOPE Vi e PresidentLI.LIS SPKAIl Second Vice PresidentANI»ltKW PARKER Treasurer11ARKY G. MELM Assistant TreasurerIIOYD TAYLOR \ssistant TreasurerTHOMAS ltRADLEY Real Estate <>ffl erde20-tff36d,eSu
.ntm«!iimnnmiit)niranMiuirannT!iH!irattJiMnmflmniiuiimiwBJUM«u;i.ui.mi;uMa!:!; itmiui*

We Store|Leaving
I*the
City for
the
iSummer?

Furniture. $
Household

Effects,
&c.. in Our
Fire-proof
Stomse

Building at
the low-
rate of

| Washington Safe Deposit Co.,
I Je4 201 fllft.Pa. Ave .818
m I ¦¦ .' WBaaHBW.W;:1

GREENE CONSOLIDATED COPPER CODividend No. 12
2* Broad Street. New York. June 3, 1B0J».At a meeting ^f the Board of Directors held thisclay it was resolved that a dividend of Four percert (4rrr) on the capital sto<*k of this company l>edeclared, payable on Tuesday. June 20. 1905, tostockholders of record ut the close of business onJure S. 11)05. Transfer bocks will close at 3 o'clockp.m. on June 8 and reopen on June 21. 1905.Je5-3t K. B. TUST1N. Treasurer.

Head Office, 00 Wall St., New York.Washington Office, 1415 O St. n.w.

Deposits, $27,846,000.
Amount trebled within the past two years.
E7Capital and Surplus the Largest of AnyBank South of New York. With the Excep¬tion of One Philadelphia Bank.
FOREIGN EXCHANGE on all points atNew York rates. Please compare these.

ALL LISTED
SECURITIES

.on ^he New York and other stock «*-
changes, including all local bonds and
stocks, bought and sold on very favorable
terms.

E. R. Chapman & Co.,Memtiera New York Stork Ex-hange,80 BROADWAY. NKW YORK.
11301 F St., Washington.

G. Bowie Chipman, Mgr.,Member Washington Stock Exchange.

Je3-2Sd
AN ANNUITY ISSUED BT

The Mutual Life Insurancs
Company of New York,

RICHARD A. lfcCURDY, President,
Guaranties a ftx*d Income for life, whtch incoma
!. protected by over, four hundred and forty million*
if assets which have accumulated In a successful
tuslncss experience of sixty-two years. History and
nsea of annuities sent free on application,
l or particulars address

THOHAS P. flORQAN,
Manajer for District of Colombia.

No. 1335 F st. n.w.
Sr:-onr'-i!tr.rT fr"nt room. Tt'lt'plion. Mala 11M.
Our booklet. "Aunjitles" ncot free on request),tells all about thla claaa of investment. ,

ayl5-D0i&t>cl5-»*0t

Bank by Mail.
We hare a patented system of conducting tbsbusiness of banking by msll. applicable to botfc

savings and checking accounts. It Is easier and
simpler to bank with ns by mall than to go ts atank In person. By our system your account Is
automatically checked and yon have a complctt
statement each time yon deposit or draw moasy.Your account Jn onr bank is not subject to the *f>
am'nation of your tax assessor.

4°/r on ssvlugs deposits; 3Vfc% on cheeklsf a»
cconts.

Aetna Banking &
Trust Company,

1222 F St. N.W.. Washington, D.Cfe27-tf .28

ISSUE 0F 8T®SK
OPEN FOR SUBSCRIPTION
AND FIRST PAI1HSI.

Subscriptions for the 48th tune of
.took aid frmt payment thereon will be
received dally from 9 a.m. to 4:30 p.*.
at ths nljlce of the Association.

SHARES *250 EACH.

Pamphlets expL.tnlcg the object and advantage!
of the Asso<!atlon and other loformatloo furnished
upon application at the office.

hi,
EQUITABLE BUILDINO. 1003 F at. B.W.

Jotn Joy Edson. President.
Kills Spear, Vice President.
Geo. W. Casllear, 2d Vice President.
Frank P. Rceslde, Secretary. mr26-tftl


